The Minister of Oil: The Exploration Blocks are a New Launch to Invest the Oil Wealth.

Mr. Jabbar Ali Hussein Al-Luiebi the minister of oil, during his press conference which was
held in the ministry of oil... reviewed the associated borderline oil fields with Kuwait and
Iran...

And invited all the international companies to invest, participate and compete on the
exploration, development and production of 9 borderline blocks.

Mr. Al-Luiebi said that the aim behind the plans of the development of the exploration
blocks is to achieve the plans of the ministry of oil to increase the national reserves of oil &
gas, as well as to achieve the best investment for the exploration blocks on the border
which was neglected during the last decades because of the wars and challenges which
faced our country in the past.

Mr. Al-Luiebi confirmed on the keenness of the ministry to prepare for this step perfectly,
which is considered as a serious launch to enforce the investment and cooperation chances
again with the international companies to increase the national production & reserves,
which represents the economic nerve of the country. The contracts which are supposed to
be signed with the international companies are considered as a significant step to start
depending a new commercial module and new financial conditions differs from the
previous contracts. The commercial modules which are presented by the companies whom
wants to invest will be studied and analyzed, and then there will be a negotiation to choose
the contract which can achieve the goals of the ministry of oil.

Mr. Al-Luiebi pointed out that, changes have been made on the rules & conditions of the
service contracts of the previous licensing rounds, in order to let the contractor companies
to execute the technical commitments to achieve the production goals clearly. As well as to
reduce the capital & operating costs to achieve reasonable costs for the produced barrel.
The ministry of oil has been keen to include a number of governorates in this round, such
as Basrah, Maysan, Muthanna, Wasit and Diala.

Mr. Al-Luiebi said that the special thing about these contracts is that they are compact
contracts includes the exploration, development and production “on the case of the
exploration contracts”. While the case of the explored un-developed contracts... the
activities will include the development and production. It is worthy to say that the special
thing in this licensing round is that, it includes the development of an exploration block in
the territorial waters in the south of Iraq, which is the first announced offshore block. And
this is considered as a significant advance and a leap in the industry.



Mr. Abd Al-Mahdi Al-Ameedi the director general of the petroleum contracts & licensing
directorate presented a detailed explanation about the announced blocks and their
extensions, in addition to their fields and formations, as well as their oil & gas reserves. He
said that the exploration blocks includes

Iraqi- Kuwaiti borderline

Khudhr Al-Maa which contains
(1)Basrah field

(2) Janbal Sanam

(3) Faw

Iraqi- Iranian border

Sindbad which contains
(4) Sindbad1

(5) Sindbad2

Huwaiza which contains
(6)Southern Huwaiza
(7)Shihabi

Zurbatia which contains
(8)Zurbatia field

(9) Tariq

Naft Khana which contains
(10)Mandili

(11)Habib formation
(12)Tal Ghazal
(13)Hattab
(14)Nazardak
(15)Saadiya
(16)Naft-Khana
(17)Agaba

(18)Nawdoman



Mr. Al-Ameedi said also that the offshore exploration blocks was represented by the Gulf
block which is located on the Iraqi territorial waters in the Arab Gulf.

He said also that the final document of the rehabilitation contracts will be declared in

May the 31 of 2018 and then the receipt of the offers will be from the companies
whom want to compete in the new licensing round.

Mr. Assim Jihad the spokesman of the ministry of oil said that the declaration for the new
licensing round to compete on the 9 blocks in front of the local and international
companies whom are specialized with oil & gas industry, represents the keenness of the
ministry of oil to open new opportunities for the local & international investors to execute
the significant strategic projects.

(Announced by Ministry of Qil on Nov. 27, 2017)
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